
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Approve and authorize the Chairman to execute Renewal to 25th Street (SR 46A) MVI Lease 
with Ahoy Marine, Inc.

BACKGROUND:

In November, 1985, the Board of County Commissioners (BCC) approved a five (5) year lease 
of the 1.2 acre parcel number 06-20-31-502-0330-0010 (the 25th Street MVI Station in 
Sanford) to Ahoy Marine, Inc.  The BCC renewed the lease for another five (5) year term in
1990.  In 1991, the BCC added a .5 acre parcel, parcel number 06-20-31-502-0100-0300, 
located across the street from the west side of the leased property.  The BCC renewed the 
lease for an additional five (5) year term in October, 1995, and in December, 2000.  In 
November, 2005, the lease was renewed for one (1) year.  A fifth amendment and one (1) year 
renewal was approved in December, 2006, with the option of four (4) additional one (1) year 
renewals.  The current renewal, approved in August, 2008, expires December 31, 2009.

The next renewal period begins January 1, 2010, and ends December 31, 2010.  Annual 
payment is $22,866.00, a 3% increase, for parcel 06-20-31-502-0300-0010 (includes $7.65/sf 
for building); and $3,327.50, a 10% increase, for the vacant parcel 06-20-31-502-0100-0300.  
Total annual payment is $26,193.50.

STAFF RECOMMENDATION:
Staff recommends that the Board approve and authorize the Chairman to execute Renewal to 
25th Street (SR 46A) MVI Lease with Ahoy Marine, Inc.

ATTACHMENTS:

1. Agreement
2. 5th Amendment and Renewal
3. Ahoy Renewal 6-2009
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